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Description: 
This course offers a high level examination into the process of human capital formation and the 
determinants of human capital investment.  The broad topics of the course are as follows: 
1. Foundational human capital models and the empirical returns to education 
2. Financial and nonfinancial resource determinants of investment 
3. Institutional and labor market determinants  
4. Stochastic environment effects 
5. Intra-household dynamics and social interaction effects 
6. Behavioral determinants 
Course instruction is primarily based on the structured reading of published research, with a focus 
on exemplary recent work.  Readings comprise a methodologically diverse array of scholarship, 
including work from the reduced form applied micro, experimental, macroeconomic, and structural 
literatures.  In order to successfully complete the course, students will be expected to present and 
discuss these papers, in addition to the completion of a research proposal (8 – 15 pages), to be 
presented at the end of the course. 

Studiengang: 
Program: 

MSc 

Termin Vorbesprechung (tt.mm.jjjj): 
Date of preliminary meeting (dd.mm.yyyy): 

Wednesday, March 25th: 11.15 – 12.00 
(tentative) 

*Bearbeitungszeitraum für die Hausarbeit: 
*Working period for term paper: 

      

*Seminartermin: 
*Seminar date: 

      

Veranstaltungsort: 
Venue: 

Seminar room tbd 

falls außerhalb: Kostenschätzung: 
if out of Munich: estimated costs: 

      € 

Sprache: 
Language: 

English 

Empfohlene Vorkenntnisse: 
Recommended courses: 

Students should have completed graduate 
coursework in microeconomics, 
macroeconomics, and econometrics.  Prior 
coursework in labor economics may be useful 
but is not required. 

Methodischer Schwerpunkt: 
Methodological background: 

Draws on work from across fields in 
economics. 

*Grundlagenliteratur: 
*Basic references: 

See attached reference list. 

*Kontakt: 
Contact: 

andrew.proctor@econ.lmu.de 

 
* Optional (falls schon bekannt) / optionally (if already known) 
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